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loan benefits and official rate of interest

an employee earning more that £ 8,500 p.a. who receives a loan or (aggregate of loans) from their employer exceeding £ 5,000 at any time within a fiscal year will be charged the cash equivalent of the benefit i.e. the difference between the interest paid, if any, and the ‘official’ rate of interest i.e.
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see also http://www.hmrc.gov.uk/forms/p11dint.pdf and http://www.hmrc.gov.uk/employers/ebik/ebik3/beneficial-loans-08.htm

